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Basic Information 
 

CLASS ROOM: 
 

Room # 207 

CLASS TIMES: 
 

Monday, Wednesday, Friday 
10:30 AM – 12:20 PM  

FINAL EXAMINATION: 
 

August 4, 2015 
8:30 AM 

OFFICE HOURS: 
 

Available by appointment 

CONTACT: 
 

tu@law.unm.edu 
 

OFFICE: 
 

TBA 
 

 
Required Text Book 

LoPucki, Warren, SECURED CREDIT:  A SYSTEMS APPROACH (7th ed. 2012) (the “Text”) 
 
Optional Statutory Supplement (but highly recommended) 
Any commercial law statutory supplement that includes UCC Article 2 with comments will suffice so long 
as it is 2011 or more recent.  (the “Supplement”) The Supplement that I use is the Mann, Warrant, 
Westbrook, COMPREHENSIVE COMMERCIAL LAW STATUTORY SUPPLEMENT (published by Wolters 
Kluwer).    
 
This class focuses on reading, understanding and interpreting the statutory language of Article 9 of the 
UCC and other related statutes.  The Text may summarize some of the relevant statutes, but you are 
expected to read the entirety of all statutory provisions (including the comments) that are referenced 
in your reading assignment and the related problem set.   While the Supplement is not required for this 
class, you may find it useful to have all of the relevant statutes and code provisions in one place.  If you 
elect not to purchase the Supplement, you will still need to read the statutory provisions using another 
source such as Westlaw or Lexis.  For your reference, the text of the Uniform Commercial Code can be 
found online at the Uniform Law Commission’s website - http://www.uniformlaws.org/Acts.aspx   
 
Supplemental Reading and Study Aids 
The Text generally does a good job of explaining the subject as simply and directly as possible.  If, 
however, you would like suggestions on secured transactions reading beyond the assigned material 
(you’d be surprised at how many times a student has asked!), James J. White and Robert S. Summers, 
UNIFORM COMMERCIAL CODE (6th ed.) is the one that I chiefly recommend.  For study aids, I find that it 
is generally a personal decision as one student may find one study aid useful and another will not, but 
the following are some options: (1) Frederick M. Hart and Nathalie Martin, SECURED TRANSACTIONS 
EMMANUEL LAW OUTLINE, (2) Russell Hakes, THE ABC’S OF THE UCC:  REVISED ARTICLE 9, or (3) James 
Brook, SECURED TRANSACTIONS: EXAMPLES AND EXPLANATIONS, are probably fine.  Also, if you are 
interested in some practice multiple-choice questions, you might try Bruce A. Markell and Timothy R. 

http://www.uniformlaws.org/Acts.aspx


Zinnecker, QUESTIONS AND ANSWERS:  SECURED TRANSACTIONS 
 
Goal of this Course 
My primary goal for you in this course is to provide you with an overview of UCC Article 9, including the 
practical application of the UCC to various types of common commercial transactions.  In addition, it is 
my hope that you will learn practical skills in reading, understanding, interpreting, and applying the 
Uniform Commercial Code to resolve practical problems.    
 
Grading 
Your grade for this course will be determined as follows: (1) Two-thirds of your grade for this class will 
be based on the final exam; and (2) One-third of your grade for this class will be based on your 
submission of take-home questions, your completion of in-class exercises, and your level of in-class 
participation throughout the term.   
 
Limited Open-Book and Open-Notes Final Exam 
The comprehensive final examination will be limited open book and open-notes. You may bring with you 
and consult (1) the textbook and statutory supplement for this class, and (2) a hard copy of an outline or 
notes that you have personally prepared.   You may not refer to any other materials, including, but not 
limited to, commercial outlines and any other texts.  As the semester progresses, I will provide more 
detail regarding the exam. 
 
Attendance and Punctuality 
You must have regular and punctual class attendance.  Please note that excessive absences and 
tardiness may adversely affect your in-class participation and ultimately, your grade.   
 
In addition, please do not disrupt the class be arriving late or leaving early (unless absolutely necessary).   
 
Assigned Problems, Take-Home Questions and Participation  
 
Assigned Problems (for class discussion):  The Problems that are assigned as part of your reading 
assignments (see below) are an integral part of this course.  You will want to work through the assigned 
Problems, before class, as a central part of class preparation.  Please be ready to discuss each of the 
assigned Problems in-class.  Problems will typically require you to work closely with the statutes or 
regulations referred to in the Text.  In working through the problems, I expect you to: (1) identify the 
applicable section(s) of the code; (2) apply the statutory language (along with relevant comments and 
cases) to the facts given; and (3) come to a reasoned conclusion.  You should write out your analysis and 
bring it to class for purposes of facilitating class discussion.  During class, we will work through as many 
of the assigned problems as time permits.  You will not be required to turn in your answers to these 
assigned problems.   
 
Take-Home Questions (for submission):  In addition to preparing the assigned problems for class 
discussion, you will be asked to submit written answers to 4 take-home questions throughout the term.  
I expect you to write out brief answers to each of the take-home questions, including an explanation of 
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your application of any applicable statue/rules.  I will distribute these questions via email.   Do not stress 
too much about your written answers to the take-home questions.   These questions will serve as a 
mechanism for review and synthesis of the course material throughout the semester and assist with 
your preparation for the final exam.     
    
In-Class Participation: Your participation in class will allow us to have active (and hopefully lively) 
discussions that supplement the required reading for this course.  During class, I may call on students at 
random or solicit volunteers.  I can assure you that the alternative (listening to me drone on for the 
entire class period) will not be as interesting or exciting!  From time to time, you may also be called 
upon to lead class discussions about class topics and activities.  Please don’t feel pressure to raise your 
hand out of fear that I am simply counting the number of times you speak.  I assure you this is not the 
case.  To be clear, extraordinarily good preparation and participation is not based on the frequency or 
quantity of a student’s in-class contribution, but rather on the quality and depth of such contribution.  
 
In-Class Computer Use (aka the Facebook, Twitter, Instagram Etc. Policy) 
If you bring a computer to class, you may use it only for class-related purposes—for example, taking 
notes and viewing class materials.  As a courtesy to me and others, please refrain from reading/sending 
email, instant messaging, accessing the Internet, and playing games.  This list is illustrative and not 
exhaustive. 
 
Office Availability 
My goal is to be as accessible to you as possible.  Instead of holding set office hours, please send me an 
email or touch base with me before/after class to set up an appointment to discuss any class-related 
matters.    
 
 I prefer not to answer substantive questions by e-mail as it can be a difficult medium for the discussion 
of complex legal issues.  Should you have such questions, I encourage you to schedule an appointment.  
If you come see me about a substantive question, please come prepared with your best answer to that 
question. Our meeting time is best spent if you have already given the question serious independent 
consideration. 
 
Reading Assignments 
For each assignment below, please read the text (including the all referenced UCC provisions), work 
through any assigned Problems, and be prepared to discuss during class.   Please note that this is a 
tentative list of reading assignments, which will likely change during the course of the term to allow us 
to be flexible in spending more or less time on particular topics to meet the needs of this specific group 
of students.  Updated reading assignments will be provided to you in-class when necessary so please pay 
attention and try not to read too far ahead.     
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# Date Topic Reading 

Assignment  
Problems 

1.  June 22 
(Monday) 
 

I. Introductory Matters 
A. Administrative Matters 
B. Introduction to Secured Transactions 

 
II. Rights and Remedies of Creditors (Unsecured vs. 

Secured) 
 
Chapter 1 – Creditors’ Remedies under State Law 
 

• Assignment 1: Remedies of Unsecured 
Creditors Under State Law 
 

• Assignment 2:  Security and Foreclosure 
(beginning) 
 

• In-Class Exercise – What is a Security 
Agreement? 

 

 
Introduction (p. 
xxxi-xxxv) 
 
Assignment 1: 
All text  
 
Assignment 2: 
p. 22-24 (stop 
at Part A), p. 36 
(start with Part 
C.3) 
 
Sample Security 
Agreement (To 
be distributed 
via email) 
 

 
 
 
 
1.1 to 1.5 
 
 
2.1 

2.  June 24 
(Wednesday) 
 

Chapter 1 – Creditors’ Remedies Under State Law 
(continued) 
 

• Assignment 3: Repossession of Collateral  
 

•  In-Class Exercise – Operation Repo 
 

 
Assignment 3:  
All text (except 
Section F) 

 
3.1 to 3.7 

3.  June 26 
(Friday) 
 

Chapter 1 – Creditors’ Remedies Under State Law 
(continued) 
 

• Assignment 5: Article 9 Sale and Deficiency 
 

Assignment 5: 
All text 

5.1 to 5.7 

4.  June 29 
(Monday) 
 

III.  Attachment – Creation of a Security 
Interest 

 
Chapter 3 – Creation of Security Interests 
 

• Assignment 8: Formalities for Attachment 
 

Assignment 8:  
All text but skip 
Section C.  

8.1 to 8.3 
 
 

5.  July 1 
(Wednesday) 
 

[RESERVED FOR CATCH UP]   
 
Please review the portions of Assignment 5 and 
Assignment 8 that we have not yet covered in class 

None 
 
 

None 

6.  July 3  
(Friday) 
 
No Class – 
Independenc
e Day Holiday 
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7.  July 6 
(Monday) 
 

Chapter 3 – Creation of Security Interests (Continued) 
 

• Assignment 9: What collateral and 
Obligations are Covered?  

• In Class Exercise – Types of 
Collateral 

Assignment 9: 
All text but skip 
Section E.     
 
Read 9-102 
definitions for 
collateral types.  
Focus on the  
following 
definitions:  
Accounts, 
Accessions, As-
Extracted 
Collateral, 
Chattel Paper, 
Commercial 
Tort Claims, 
Commodity 
Accounts, 
Commodity 
Contracts, 
Consumer 
Goods, Deposit 
Accounts, 
Documents, 
Equipment, 
Farm Products, 
Fixtures,  
Goods, General 
Intangibles, 
Instruments, 
Inventory, 
Investment 
Property,  
Letter of Credit 
Rights, 
Manufactured 
Homes, Timber 
to be Cut 
 

9.1, 9.3 to 9.4, 
9.6 
 

8.  July 8 
(Wednesday) 
 

Chapter 3 – Creation of Security Interests (Continued) 
 

• Assignment 10: Proceeds, Products, 
and Other Value-Tracing Concepts 
 

• Assignment 12:  Limits  
 

Assignment 10: 
All text.   
 
Assignment 12: 
(Stop after 
Section D) 

10.1 to 10.2, 
10.4 to 10.5   
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9.  July 10 
(Friday) 

IV. Perfection of Security Interests (Establishing 
Rights against 3rd parties) 
 

Chapter 6 – Perfection 
• Assignment 16: The Personal Property 

Filing System 

Assignment 16: 
All text   

16.1, 16.3, 
16.4(a) and (d), 
16.5.   
 
For Problem 
16.4(d), please 
reference the 
Uniform 
Certificate of 
Title Act.   
 
For Problem 
16.5, in addition 
to the statutes 
cited, please 
consider § 9-
308(a). 
 

10.  July 13 
(Monday) 
 

 
Chapter 6 – Perfection (continued) 
 

• Assignment 16: The Personal Property 
Filing System (continued) 
 

Review 
Assignment 16 
and Prepare to 
discuss 
problems 
assigned for 
July 10 that 
were not yet 
covered in 
class.   
 

None 

11.  July 15 
(Wednesday) 

Chapter 6 – Perfection (continued) 
 

• Assignment 17: Article 9 Financing 
Statements: The Debtor’s Name 
 

Assignment 17: 
All Text   
 
Download and 
read/skim Parts 
I-III of the 
following law  
review article 
on debtor 
names available 
at 
http://papers.ss
rn.com/sol3/pa
pers.cfm?abstra
ct_id=1681058 
 
 
 
 

17.1 to 17.3, 
17.5  
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12.  July 17 
(Friday) 

Chapter 6 – Perfection 
• Assignment 18: Article 9 Financing 

Statements: Other Information 
 

• In –Class Exercise Filing Financing 
Statements and UCC Searches 

 
 

Assignment 18: 
All text, but skip 
Section E.   
 
 
   

None in 
Assignment 18  
 
 
In preparation 
for the In-Class 
Exercise, please 
complete a 
UCC-1 
Financing 
Statement 
based on the 
information 
that will be 
provided to you 
via email.  You 
do not need to 
submit this to 
me in advance 
of class. Please 
come to class 
with a printed 
copy of your 
completed 
UCC-1, and be 
prepared to 
discuss your 
process and 
any other 
information or 
steps you 
would like to 
take.    
 
 

13.  July 20 
(Monday) 
 

Chapter 6  – Perfection (continued) 
 

• Assignment 19: Exceptions to the Article 
9 Filing Requirement 
 

Assignment 19:  
All text, but skip 
Section D.   

19.1 to 19.4   
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14.  July 22 
(Wednesday) 

Chapter 7 – Maintaining Perfection  
 

• Assignment 22: Maintaining Perfection 
Through Lapse  
 

• Assignment 23: Maintaining Perfection 
Through Change of Name, Identity and 
Use 

 
• Assignment 24: Maintaining Perfection 

Through Relocation of Debtor or 
Collateral 

 

Assignment 22: 
p. 383 – 389 
(only read 
Section B). 
 
Assignment 23: 
All text  
 
Assignment 24: 
All text 

Problems 
22.1(a) and (b). 
22.5. 
 
 
23.1 to 23.2 
 
 
24.1 to 24.2 
 

15.  July 24 
(Friday) 

Determining Priority 
 

Chapter 8– Priority 
• Assignment 26: The Concept of Priority: 

State Law 
 

Chapter 9 – Competitions for Collateral 
• Assignment 28: Lien Creditors Against 

Secured Creditors – The Basics 
 

Assignment 26: 
All text  
 
Assignment 28:  
All text 

26.1, 26.4 
 
 
28.3 through 
28.5 

16.  July 27 
(Monday) 

Chapter 9 – Competitions for Collateral  
• Assignment 32:  Secured Creditors 

Against Secured Creditors – The Basics  

Assignment 32: 
p. 520-525 
(only read 
Section A)  
 

32.1 through 
32.4. 

17.  July 29 
(Wednesday) 

Chapter 9 – Competitions for Collateral  
• Assignment 32: Secured Creditors 

Against Secured Creditors – The Basics 
(continued) 

 

Assignment 32: 
p. 525-530 
(only read 
Section B) 

Do Problem 
32.6 

18.  July 31 
(Friday) 

Chapter 9 – Competitions for Collateral  
• Assignment 36: Buyers Against Secured 

Creditors 
 

Assignment 36, 
but skip the 
Daniel case and 
Section C.   

36.1(a), 36.2 
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